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In-Mu Haw, Texas Christian University and Hong Kong Baptist
University

Bingbing Hu, Hong Kong Baptist University

Woody Wu, Chinese University of Hong Kong

In-Mu Haw, Bingbing Hu, Woody Wu
21
(cash flow rights)
(control rights) ( - )



(insider expropriation)



258
(excess value)

(+)

rights

, University of Wisconsin-Milwaukee
KAIST
KAIST

(1998-2001) 57

(non-negative)
cash flow rights/control

(credit crunch)

(cash flow rights/control rights)



