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NYSE?) To empower non—-management directors to serve as a more effective check on
management, the non—-management directors of each listed company must
meet at regularly scheduled executive sessions without management.

If a listed company chooses to hold regular meetings of all non-management
directors, such listed company should hold an executive session including only
independent directors at least once a year.

SHOMS2 SHOAMSE FMoh= H7| 3|91F 7HM0f SiCt

JH7|ﬁ,°1l Z20|AL 39l= SE0IAE 719 _/tEO Z=XI5t0 ASISITh Executive session
= 7| O|Ats| 74=|QF HAGIY ZlA ™1 23|, A0 WEtM= JH0E O X HE 0=
=L

NASDAQ3) Independent Directors must have regularly scheduled meetings at which only
Independent Directors are present ("executive sessions").

Regularly scheduled executive sessions encourage and enhance communication
among Independent Directors. It is contemplated that executive sessions will
occur at least twice a year, and perhaps more frequently, in conjunction with
regularly scheduled board meetings.

2) 303A.03 Executive Sessions, Listed Company Manual, NYSE
3) IM-5605-1. Majority Independent Board, IM-5605-2. Executive Sessions of Independent Directors, Market
Regulation-US, NASDAQ
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In cases where the chief executive officer and chairman roles are combined, we will
vote for the appointment of a “lead” (non-insider) director and for regular “executive”
sessions (board meetings taking place without the chief executive officer/chairman

Qresent).

1.16 In camera meetings

In camera meetings of independent board members create an opportunity for more

candid discussions than may occur at formal board meetings. We believe these
CPP meetings may help to facilitate and enhance overall board independence. ()

Investment

J.P.Morgan

Voting guideline
We will generally support proposals that would require regular in camera meetings of
independent board members only.
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6) Global proxy voting guidelines — North America, Europe, Middle East, Africa, Central America, South America, and
Asia, J.P.Morgan, 2026.04., pp.14
7) Proxy Voting Principles and Guidelines, CPP Investment, 2025.09.13., pp.16
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O 2IXOZ 0|ALE[Q)

=
Mg RS s £ 2002, IS Suow yad ow2| Ea'g 2 200
==l E JI

AIRE FEIO| BHAF G KA
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Global News

1. SSBJ, XI&7HsY BA| MR7|E wE
FEXP

O 20269 6& 11¢Y, Y2 X&7Is47IER~S|("Sustainability Standards Board of Japan’,
05t ‘SSBJ)= X&7tsd BAl AR7IE HM[1&(Practical Sustainability Disclosure
Standard No. 11, 0[5} ‘AR7|F)E YHSEI23)

O Y9 A3}t o] Fxlof T HE 2 I 842 TFote 7190l 247tA
HiETF AHY - B S EA (05} 2A7FA HIA|E)of| wel AP 2A7FA HiETRES
| HysteE 9t
- SSBJ9] Al 712 o] AL&stAY, A8 ol Sl Y W olsiEARES R

upgt AR - B 2A7EA iSRS SSBJ9 713 7|4(Climate standard)S &50H=
o ARES = A=A, AR S QlohH ojm el WAl o2 AT 4= QUEA|O] tisf A=

=2
F71E2 oM™ Asirt ddEle 4R AR 8] sl At AHdE

-2 4
O £ AF7|E9] &3 dyd Y9 2A47kA HiA|ze] 28 &2 o33t &=
- 2AVEA HIA L] ALt & W AMoA EE AYEEa T Azt
U] AMEF 9 2A7EA BiEFE Ve Z24H
- Ao} 719 v ZRAHEF non-adjusted emissions)? ZHEZ adjusted emissions)&

Bsjol b, v|2AWESS A AuESH(direct emissions)Z ZF & (indirect
emissions) 0.2 JHEoto] Hilgjof §H)

- A-uEH2 Scope 1 2A7IA HiEH], HFHMiEFS AR7|9Hmarket-based)
Scope 2 2AI7tA vjETFo| it

- 2AZMA BiEFE A7 RV ARt AP 8414 (emission factors)E ARSI

A sfok &t

*

SIHESGY|EY MUEXEE MAEXIE MAATR, whiteO7@cgs.or.kr

1) Y2 OHHXIZA HAIL Practical Sustainability Disclosure Standard No. 1, “Disclosures when Complying with ‘the
Climate Standard’ Using GHG Emissions Measured and Reported in Accordance with the GHG Reporting System
under the Japanese Act on Promotion of Global Warming Countermeasures®

2) SSBJ lIssues Practical Sustainability Disclosure Standard Regarding the Use of Disclosures under the Japanese
GHG Reporting System When Complying with the SSBJ’s Climate Standard, SSBJ, 2026.06.11.

3) About the Practical Sustainability Disclosure Standard Regarding the Use of Disclosures under the Japanese GHG
Reporting System When Complying with the SSBJ’s Climate Standard, SSBJ Secretariat, 2026.06.11.

4) ZGHIEY0= AEHEEY HEEEe 20| 27X ¢S
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O SSBJ 7I&7|E2 ISSB 7|&EL A=A Hetd 2skurisdictional relief)E =&t
U gks B I B 7ol AEE SEAYAT B 247V HiEs AR
A8 TIHE AE 7I0] A PHE AT 4 AEF F8sE 2XY

O SSB] 713718 LR SAkA RuARS oFt il Bgd 9ste] Heeng
FEYTI YA
- 2 AFEE 2ATRS HUA|ES] ti4)t 7]]do] 71 AA| B dFO] AV HiET
- &

| B Y92 A8 2R 49 A

o)

Al

i)

Al
O 2%

d

TO Al LTRSS 2 UEe T2l 42
O Scope 1 ¥ Scope 2 Hi&H TA|
- 2A7MA BAA|To] el Hugk AuiEe2 7140 274 glo] Scope 1 HiEZO
ZgFsfof H7IE 24 A1)
- SATEA EJJﬂEOﬂ w2} EJ—-’?’} HEEEES F7H 24 §lo] A 718E Scope 2

5o
- HeE *&Zéoﬂ ﬂ%ﬁi %%ﬁ]"]‘ﬁi(activity data)oll d& HE7t ATk Bt
=

O ¥l «ste] A&

- 7192 AT E3= Scope 1 T Scope 2 HIETF & slupofdt 88 4 lom,
75 IR A8 ok Sl

- Scope 1 %= Scope 2 W& 5 PNt B85t 49, 7192 did AME SAlsioF &
O 2A47kA HIAE9 HiE= AFY7|Tto] A&7k I AFSAIY Eir|)zi o

Arole 717t 2L o &

[¢)

0 7|9 20274 3% 31Y T 1 0|5 ERES SR IIZIE B AR7|ES M50}

ofH, 7| M8k oi8E
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2. 2026 % FF3=| 2lR - FFHAE SH2=
B2

O 20264 7€, 91Z2H XAl ISS(Institutional Shareholder Services)= 20263 0=
FEZE3| AE FFHQ 5 L HZ ZNE 245 BUME UHEH)

0 20268 87| FFE30AM Aoz YFE FFMA2 T 4174202 2|2 6E W 7+
S &S 7IS0IRUCH, ESG 72|82 FFHRHS| 149t Bt X|X[Z0] X017} LIEH

O B B FRAAY Ak WY th] 45.45% HA(554—302)3te] ESG FHe e
Vg 2 eBe 7185190800 B AASE 9517 AH(126%—163%3H%0H, ol
97 B FFAR] Ate] QAT AL AT PFoR Walehy S-S AN

O A3] B FFACLS A ] 28.87% A(077A—607E] AT S¥ ) A ke
558 71Es190m, B AAE A4l 20224 28.3%014 20269 15.1%2 A4

SHEoh= A H (20234 21.75%, 2024 19.3%, 20259 16.3%)
O a4z I FFAIMS] Ad+= Ad div] 16.74% S7H2157—2517)5t] < 59

U A E 7|50, Bt AA&2 31.4%= A tiH] 4.4%P sttellou, of4ds]
G- AR B FEAR et ARE(D 16.3%, 15.1%)= A 33

O XHi7E 22 FFFQH 5 71 &2 448 AKX RE2 S8 0|AIE] 2% (Independent
Board Chair) FFH2M0|H, W XXEL & 30% &2 |5k & & 0[AE
Ol MO CHet =52 #40| #&o| 0|08 A= LtEtH

O 20269 44t7] 230 rAoz A= T FFAT F o|A}3] o1&
AAE aoh= Aijte] 7P Wokow, ALk A tiy] 141.58%(297d_~7oz4_) S7Fsteq
olAg] Fo4 9 s FRO| tist FFE9] o] oAl FiET 9SS BEolE

O 20269 59 oJAl] o T FAIRMe] Bt AA&-2 31.8%01H, <t F 30% 2
Bt AAEE S48 A U

O of= o}t ety T2/} ofts] FRSNA SAIHel AR R4S HoiFn], A=
20264 7% S&P500 7199 °F 4097 £ o]Akg] O AA|E LAske U oleit
S5 AR

* SIRESGY IR MAFAER MAEXE HH, ejchoi@cgs.or.kr
1) Governance Proposals Dominate the 2026 Proxy Season, ISS, 2026.07.06.
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O 0l2{gt Zit= FXAKISS| #al0] O|A[E] MY 43t S XHiE 20| HS R USS
HORM, FX|- A 2E2] Hatet SEC(OI= SHAHAHR)S HAH HSt0)| [E F3H|C
2Zol IH S0 SKez Jag 017l A= B

O SECE 2025-26 92 PAL AIEHE FAR o A7 ofFoll et 7199 A&
ot WFoE FAS WA

O 7]&ol= 7ol ARt b 4378 vijA|e}F & Ste] SECO| F24] )74 (no-action
letter)E Q%5 SECO] HE ZAjol wat ok A7 viA] o 75 ZAst e, SEC7H
a8 ol YFHoR A AT G WS FTol et 712 ZAAHA
HEZ ool wet AR kA A HiAl ARE AT 4= A BY

O 20264 AJRY] F559] AIE 2Hole t=2] 7]do] B4 no-action EAHE S5 °l9E
A7NFE AoR = FFARMIA o= Aok AFE HIou, A&
APLSE F3AQ9] - 78S viAlsk= A7t 3%

_H
olN
N
3
o
38,
ille

0 20261 AED| 0] ZFA SN SIS F2 AMES @ FFH| 2ot @
RIRE SHO| st X 2 Eif2 2oE

O (FFAIMY] A4) 20264 AR 2 b
FES V1SS, FA- %Xﬂ 273 2] W} SECO] A Ago] whE FFARt 259
Z

ol-)l
==
Y,
2
{r
2
™,
jN

N
N
o
rlo
D
ri
n
w8
=
N
o3
W
rlo

O (A2 £AG] T A B4 S W AE B FEAKS 32 59 ) A
B A%Vt 4AHA0H, BF AN G4 D48 B FFALGS TA Yook
FEL AAT

O ZUOME OlMtel S&E ML & 533 Eo 5 AHi-IE &3 =97t &1 JACH,

A2 367t 37| ZEEB0IN FFROIS A SRt AE ZZHIOH 0174 47} XigEo2
S7H2023E 34A+-1157, 20243 4142177, 2026\ 58AL-22671)A5t0 U= THF,
§% PR FFAOLY| FQ42 CS A 202 olyE

2) MEAEEAA 2026-01%, O SECQ I Hisjof ME 7|2l FFAQP oA &F M=, XSAEATY, 02
2026.01.05.

3) US regulator will permit companies to exclude shareholder proposals from proxies, Financial Times, 2025.11.18.

4) 2026 H7|F3Z3 25 Y JHH0| SR Hal HEME, 2026.04.16.
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