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All events (31 samples)

CAAR -2.951%
t—statistic -2.16
p-value 0.039

1) Brown, SJ. and ].B. Warner, 1985, “Using daily stock returns: The case of event studies’, "Journal of Financial
Economics; 14, pp. 3-31
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2) Godfrey, P. C., 2005, “The relationship between corporate philanthropy and shareholder wealth: A rit} management
perspective”, "Academy of Management Review, 30, pp. 777-798: Godfrey, P. C., C. B. Merrill, and J. M. Hansen,
2009, “The relationship between corporate social responsibility and shareholder value: An empirical test of the risk
management hypothesis’, "Strategic Management Journal; 30, pp. 425-445; Oikonomou, L, C. Brooks, and S.
Pavelin, 2012, “The impact of corporate social performance on financial risk and utility: A longitudinal analysis”,
Financial Management, 41, pp. 483-515
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